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7KH$@EDP D' HSDWR HOAR ,QUXUDQRH $/' 2, LVWH
UHIXOWRUR WH DD Rl LQUXUDQRH LQ $@EDP D Z RINQJ
Q@I H® VR EDDQFH WH QHHGVR FRQUXP HY/ Z LW \WH
QHHGVR D FRP SHIAYH LOWUDGAH LOGXMAL 7TKHS$/ ' 2,
HQ RUAHV DIDWIWM @7\ WDWSURYLGH D | DLUDQG \WEEGH
LQUXUDQFH P DUNAB@AH DQG Z RUWVR P DNH FHWRLO WDW
LQUXUHY FRP SO Z [\, DEDWEMM @7 VR SURMFW

SROA KRAGBHY

7KHWBDMR $@EDP DLV SDWR WHS 6 LOXUWDQH
UHIXOWY WP HZ RINZ KIFK LV D KLIK® FRREQDIMG
W EDVHG CDARQDOV VMP GHVLI QHG VR SLRWFW
SROA KRAHY DQG VR VHYH WH J UDWUSXEQE LOMHW
WURXI K WH H | HPAYH U XOMRQR WH S 6 LD
P DUNHB@AHb

7KURXIK WH 1 DARQDOS\WRADARQ R, QUXUDQRH
&RP P IMIRQHY 1$,& 8 6 LQUXUDQRH UHI XOWRY HVEEQWK

QDARQDOWEQEDEY DQG EMASLDPAEHY FRQGXPASHHU

UHYLHZ V DQG FRRUBQDM WHUUHI XAOWRY RYHILI KVWR $IWUP RHWDQ  \ HOWR QWQIXDKHG
EHMAJSIRMPMH LOMHV R FRQUXP HY/ Z KLBI HQUXUQ)] VHEH , QIXUDCHH &RP P DBMRCHUHP
DVARQJ  YIDE®! LQUXUDQFH P DUNHBMFH 8 6 LQUXUDQFH SIGIY Z I@UANHLOQ

UHI X@/RLY DOR SDWAHASDM LQWH , QMDWRDO 0
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LOVXUHLY LGHQAI LQJ K VWP LE UIWN LQ WH LOUXUDQRH VHRRU Jeeo, € N
DQG FUHDAQ) LOM CDWRQDOEHVASLDRARHY ~ 1t S%

$/' 2, VP MMRQL/ VR VHYH WH SHRSGI R $@EDP DE\
UHI XOWQ) WH LOXWDQAH OGOV SURVIAIQ) FRQUXP HU

SIRWPARQ SURP RAQJ P DINHWARP SHARQ DQG WEELDN ~S¢¢€V~'€°:N 5 .
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&RP P \MMRQHU-LP 51G0Q) FHOEWDWG
\ HDL DV LOVXUIDQFH FRP P LWMRQHU
P DNLQJ KLP ViH GRQUI HWWWHILQY

DSSRIOMG FRP P DMMRQHULQ VIKH FRXQM
+HZ LGOUHALH LQ
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7RIOSUHP LXP VXLBOXV @QHV DQG
HEIDRY VI FROPAMG Q) <

4

O

,QUXUDQFH SUHP LXP Z UMAMQ LQ $@EDP D
1Q

) RUALHG VKURXJ K 6 WWHQI VKHQ $@EDP D
+RP HV D GYIMRQRI WH $@EDP D

' HSDUR HOAR , QUXWDQFH

" DMEXWAG VR $@EDP D FRQUXP HY VR

HGXFDW RQ LP SRWBQALQUXUDQRH LWXHV
WKURXJI K WH ( GXFDARQ DQG 2 XWHDFK

LQAWMDWYH
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7KH 1 DARQDOSWRADARQ R, QUXUDQFH &RP P MIRGHY
1$,& IVWHS 6 WEQEDUE VAMEQ) DQG UHIX@MY VXSSRW
RU DQ] DARQ FUDWMG DQG JRYHIOHG B\ QUKD

FRP P DMMRGHYILRP WH WMV WH' MAIPAR

&ROP EIDDQGILYHS 6 \WUMRUHY WP HP EHY \RIHKHU
Z WY WH FHOADOUAVRXUAHVR WH 1 $,& IRP WHQDARIDO
VP R WM EDVHG LOUXUDGRH UHI XOWRQLQWH S 6
7TKIRXIK WH1$,& WIW LOXUDGRH UHI XDRY HWEEQK
\WEQEDLBY DG EFVWSLIFARHY FRQGXPASHHUUHYLLY
FRRUECDM U XDWRY RYHIL KWP RGHODY VDG

UHI XOARQY DQG UHSUVHQN W UHI XOWRY FREBARYH
GRP HVWE DQG LOMIDARDONEZ V

7KH1$,& P DIQMOQVH WIQLYH K IMP VANQ) DODWVDM
LOUXUDCFH GHSDWR HOW DQG SURYLGHV | LQDGA.DO DAXTUDO
®U DOUNVHDURK WIRKQR®I\ P DUNHWARQGXPWHARQRP LE

H SHWH Wl UMDUK P RQWRAUQ) |HGHIDOCRAYW
\XEP Q) GUDCEUHY HF : LW \WH FROAQXQ)
DGYDQRHP HOAR WH [ HEHDQI RYH.CP HONOR WH

LOXUDCFH UHI X@WRY DUHD WH 1$,& LVRQWH | LRQAMCH
R WH LI KVWR SUVHYHWH VWP R WM EDVHG
LOXUDCRH UHI XOWRQ UHFRIQ LQJ WDWAMDMY DUH EHAU
DEG! R SIRMPNFRQUXP HY DEDSWIR P HANEFRCRP LE DQG
| LQDQRDORKDIBQ) HY HQY RUFH UHI XOWRQ DQG | RAMU

FRP SHAINRQ

6V , QUXUDQFH &RP P MIRGHY WURXIK WH1$,8& ZRIN
Z W IHIRZ BOXDRYIURP DUIRXQG WH Z RS VR EHAMU
\XSHIYVH FIRW ERGHULQWUHLY LGHOAN LQJ M AP LE UM
LQ WH LQXUDAH VHARUDQG FHDAQ) LOM CLDARDCERMV
SRV

7KH$@EDP D' HSDUWR HOAR , QUXUDQRH SDUAFALSDMVLQ
WH 1 $,&V6VIDM YDVHG 6\ WP V 696 DQ HBPARQE
VI VMP GV QHG VR SURYLGH D FRP SUHKHQWYH Z HE
EDVHG DSSQFDARQ | RUXVH B\ WM UHI XAOWRWY LQ VIXSSRIW

R LQWUDOAH I XDWRY | XQPARQY

W .JRDOLY VR HODEG! WM LQUXUDQRH GHSDLWR HOW
VR P RUH H I LFHQA DQG H IHAAYHD SURFHW QEHQH
DSSQFDARQY UHGHZ DY LQTXIUHY FRP STIQN

HQ RIAHP HOADPARQY HF Z W DP LQP XP R

H I RWDQG UHP DO FRP SADQAZ W QDARQDO
XQURP LW [QUDAYHY

7KHS$/' 2, IVDP HP EHUR WH1$,& ([ HX\H
&RP P IWHH DQG I RXUR VHYHQ P DNVRULVXH

FRP P MHVIQFOXAQ] YDURXVZ RINQJ JURXSV
DQGVIWN | RUFHV &RP P MWIRQHUSLGIQ) LVWH
&KOWP DQR WH* RYHECDFH5HYIHZ 7DWN) RUFH
DWXEJURXS R WH1$,& ( [ HIXWYH &RP P WivH
KH 1 $,8& FROGANKUHH CDARQDCP HAWQIV SHU
\ HDU DZ HN GRQJ IXHY EDVHG $ QUXUDQRH
6XP P W6D: DKIQIVRQ) ® ,Q DG RMHUYDURXY
RWHMIUIHMG P HWQIV 7KHS/ ' 2, DOR KRG
P HP EHUKIS RQ1$,& ADMRQFRP P MHV\R
FROWP HY LOGX\VAY DQEWEMM DQG | HGHIDO
JRYHCP HOAMS P HP EHUR WHS$/ ' 2, Wil VHYHV
DVKOLP DQR 1$,& + HDOK $RMDUDO7 DWN) RUH
$CAUNRDD &RP P MIRCHUSLGIQ) VHYHVDV
SKOWP DQR WH 1 $, & 6RXWHDWERGH FROUIMAQ)

R WH,QXIDQFHERP P MRCHY IR WMV
DOGS 6 \WMUMRUILY
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QXIDQFH3UP IXP 70 SRBAARYVE\ ) XQG

7KHQXP EHY | RUHDRK | VADO\ HOUEHIZ DUH VIXENIPIR DXAWLY KH DRMDOQXP EHYP D FKDQI H GXH VR UH XQBV
DQG RMHUDEYWR HOW 1. RGHR WHVH FREBPARQY LY UABLGHG | RUWH RSHIDARQ R WH' HSDUWR HOAR
, QXD

2 WH U5 HYHOXH

6HSDUDM DQG DSDWWURP WH IQUXUDGRHSUHP LXP VI WH' HSDUWR HOWR' |, QUXUDQRH FREBAV RMHUIHHY [LGHY
DQG DWHWP HQAV DSRMRQR Z KIFK LV UHVBELGHS VR RSH.DM WH DIHR
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( [ SHOHVLOPXUHG LQ RSHIDAQ) WH DIHQR LQFOXGH SHYRQQHORRW HP SBR HH EHQH IW DQG UHQEY DG
®DVHVH7KHVH H SHOHYDUH SUP DUO SOIGRAR WH, QUXUDQRH' HSDWR HQW XQG DQG WH 6SHADO

([ DP LQDARQ5HYROLQ ) XQG $FFARAQ] R 6HPARQ &RCHR $@ECP D WH XQHIPXP EHHG DG
XQH SHUGHE EDDGRH LQWH , QIXUDQRH' HSDWR HOW XQGIQH FHWR SHIFHOAR WH DP RXQADSSURSUDMG
| RUWDWLADO, HDULY VR EH SDIG RYHUVR WH 6V * HOH.DO) XQGb$ GAMRD® $SSURSUDARQ $FW
UHTXWHG WH DIHQR VRWDQV HJ VR WH 6VM * HOHIDO) XQGLQ | MADO HDU DQG $SSURSUDARY
$AW UHTXWHG WH DIHQR VRWDQV HJ VR WH 6VBM * HOHIDO) XQGLQ1VADO, HDU

 FO(GHG LQ RWHUH, SHOHV DUH BWHQIWHQ $@EDP D+ RP HV* WDQV * UDQAV QMMEXWMG XQGHUWLY SIRT P 1Q
)< ZHHIQWHLP RXQAR 7KH6$+ JIDOASLIRIWLP KDV EHHQLQ RSHIDARQVIGHH
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7KH([ DP L.QHIB IYMRQIDMVNAMHERP P MRGHUEY IWIHAHI XOWRQR BMHARYHGR HR QMDA

FRP SDQLHVAMURX] KMKHDPRYMAMR BXYH.EDCFH P RQVRUQ) IDQDOMMDQEH TP LODARQIDESHIRP HHG
DFFREDCFHZ WILDARQDID HUHAR] Q] HAWBQEDBUSURP XQ DIMAE\ hHIL DARQDES WRADARQR h QX DGR
&RP P DMRCGHYHDQERMHHI XOWRY (DQESUR HWIRQDEDFFRX QAR D) HOAHVEY KURXI KBMHVHSURAHGXUAVIMH
AYMRYSURYIGAIMAKQEDEDWMECAHDOG CRMDRIQ RIP DARGIDEDIVG RUGHWP LQIQ) AHI XDRY EPARQ
VHYLQJ EDVAMHS LOAMDOHIR iCH HQUHEHE HHJ$ GEDP DA HOUWDQESRMOADTD BARXEBEQXIDRHb

FRP SDQHVEY KHEVMRQDORSHIRP \BMHI RTRZ 1QJ B XCRARQY

) ([ CP LOHWH LCDQADBFRQAMRQR HERP HFIQUXUDCRHIARP SDQHVIKHDOMP DIOMODQRHRU Q] DARQUDQRD
| UDWMLCDEEHCH IMSRAHWAMDAFR E.Q) BROADMRY RHTXLUHP HON

) ) LOMDQGHMHYLHZ DQQXDBAMBMP HOM RIUIFHMHEFRP SDQAHY

) 5HYHZ VIDQEAMKHVRULHWPMDS SCFDARQH RUIFHQVHR (OHZ FRP SDQHVIRIQFOGHIQUXUHY B0 2 Vb
I UIDMIDYHP RRUFOEVISUHP XP BLCDQAHIRP SDQHVISUHSOLGBY DEDQACHIBBHYIFHFRBRIDARQY
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7KH 3URGXFHU/ LEHOMQJ ' YMRQ LY UAVSROUE®! | RUTEHQMQ) , QUXUDCRH 3URGKRHY DVZ HTDV 71vB
, QUXUDQRH $JHQWV 6XLBOXV/ LOH 9ARNHY , QGHSHQGHQAS GMLY 6HYLFH 5 HSUAVHQEMYHY DQG 3RVWEE®
( GPARQEY, QUXUDQFH 9HQERY

. H OFFRP SOKP HOV

7KHAYIMRQJIUWZ DAMMMUCEHQHVE.  SHIFHQADQG EXMCHW HOMN GFHOHVE,  SHIFHQABURGHU
THOMQ) IHD  SHIHQADQG RYHD@IFHMQ) 1HD — SHIHQNIURP

7KH GHRUDVH UH GRW D UAMDVR P RUH QRUP DOTFHMQ) QXP EHY Z KIFK V. DML QULFDQNGRIHDVH GXUQ) WH
S8RIG  SDUEPIF
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,Q WH$@EDP D' HSDWR HOAR

, QUXUDQRH @XCHKHG DQ ( GXFDARQ DQG
2 XWHDRK LQWDWYH GRMJIQHG\R IQRWP
$@EDP D FRQUXP HY DERXWQUXUDQRH
LWXHY WDWP SDRAWHUQYHY 7KH
GHSDWR HQAFRQWOXHV VR EXLAB RQ WDW
HIRW

7KH ( GXFDARQ DQG 2 XWHDFK &RRUECDRU
SURYLGHV KHGI XOLQI RUP DWRQ RQ\RSLRV

@\H | RRG LQWXUIDQFH GMADRMG GLIMQJ
VDIHW KRZ VR DYRG SRIMQUWDO! LDXG DQG

WLQIV\R EH DIZ DIHR! Z KHQ AKRRVQJ DQ
LQWXUDQPH SRIA. RUDJ HQWGHWYLFHY DQG
SUNVHQARQY DUH R THIHG VR $@EDP D

FRQUXP HY DACR FKDUH

- KIBIWHERIG UMY SUMHOMG
FKDAQI HV 1O DQG ZHZHH
DEG VR QVMEX\W SDAINHW R LQIRUP DARQ
VR FRQUXP HY DWKH $@EDP D 1 DARQDO
) DLUDQG VAKHGX® QP WG LQ SHYRQ

P H-WAQJ VR QVAEXW UHTXHMG LOUXUDQRH
VRSLFV 6RADOP HAD DOR S VD AXADD
URGH LQ HGXFDAQJ $@EDP LDQV &XUHQW
LI RUP DARQ LV \KDUHG YLD WH $@EDP D

" HSDUR HWR, QUXUDQRH) DRHERRNDQG
7Z MMUDFFRXQW RQ D UHI X@UEDMY
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7KH&RQMP HUBHYLEHY' LYIMRQ SUP DU® WHFHYHV LQAMGXOORRQUP HUFRP SMIQN DG LOTXWUHY

UHJ DLEQ) LQWDGAH $CAURDD  IMBURYLGHY HEXFDARGDCP DMUDODQG DWIMWECHH | ROVHQIRUAMY HQVDQG
RWHUFRQUXP HY UMVSRQGY DQG GHSM®R VMWL P HP EHLY VR GVDWMUMMAY VR DAMAMEWP VIQH SHAWQ
LQUUDCAH FOLP V SDIWASDMYLQ FRQWP HURXWHIFK SURIWDP VE\ \VSHDNQJ VR FRP P XQW DQG FRQWP HU
JURXSV\WURXI KRXVWAH WEAM  DQG LQYHWAS D DIBU HG IRDARQVR! LQXUDCFH @Y VDG XBV

,Q &RQVXP HJ6HYHRV KDQGEBG P RUH WDQ HRP SQLQW DG LOTXWUHY DVIRRZ V

. H CFFRP SOKP HQV

7KH &RQUXP HIBHYLFHY AYIMRQ DAMMMG $@EDP D FRQUXP HY/ Z W XQGEHMIQAQ) WHUKHDOM LOXIDQRH
EHCH IW UHDMG\R WHERVG ~ SDQEP IF

,QUAVSRQH VR WH QHZ $@EDP D3KDUP DR %HQH W0 DQDIHU 399 / LFHQUXUH DQG 5 HI XOWRQ $PMKH
SRQXP HUGHYIFHV'  LYIMRQ KDV GHYHIRSHG SURFHWHY DQG P DIMUDEY VR QEHQVH DG WELWAKH UHI XD
SURFHW 2 XUJ RDOLYVR KHS FRQUXP HY DQG SKDUP DAMA XQEHIMIQG WH QHZ. GO MIDARQ DG DWMMAING-P
Z MM WHUPRQPH OV VKRX@E WHUH EH D QHHG VR 1 LB D &RP STIQAFRGFHQQ) 399 SUAVFUSWRQGX]
SRV

8\HR WHQYIMRQV@YH FKDARQ WH DERLIRY Z HEVIW FROAXHVVR JURZ  DABZ 1Q) FRQUXP HY/VR \SHIN
Z W D @YH UHSUVHQBYH | RUKHS Z I WHULQUXUDGRH TXHVARQY
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7KH 6\WHQIWHQ $@EDP D+RP HVSWIRIUP SURVIGHV J DOV
VR $@EDP D UMGHQWV VR DAMMAIMHP  LQ UMGHQWDOZ LOG

| RO LFDWRQ RQH IMAQI RZ QHURFFXSIHG MQI® IDP LO
KRP HV ) XQAQJ IRUWLY SIRIDP FRP HVIURP WWH LQUXUDQAH
QG LQ $@EDP D DQG LV CRAIXQGHG IRP WH VDMV
JHQHIDOEXGI HWQRULY IWAHG VR D | HGHID@® | XQGEHG

SIRIUP

© LQG | RULFDARQ FROUMIV R FRQMAKPARQ P HWRGY WDWWAHQI WHQ D KRP H DI DLOWMWHYHUH WRUP
KLIK Z LGV DQG Z LQG GUYHQ UDLQ ) RUAILFDARQ UHGXFHV WH UM RN GDP DJH GXUQ) WRWP V DQGLQ
$@EDP D SURYLGHV KRP HRZ QHY AMARXQWV VR WHUZ LQG LQUXUDQAH SUHP LXP DQG GHOXPUWEM 7KH

| RUALFDARQ WEQEDUG DERSWG B\ WH 6WHQI WHQ $@EDP D+ RP HV SURIWLP 1V NQRZ Q DV\WKH

)257,),(' +RPHP SIRIWP DQG IMZ DV GHYHRSHG B\ WH , QUXUDQRH , QUAXMWM | RUIBMOQHW DQG + RP H

6D0HV ,%6 7RUHAHYHDQ6$+ JUWQND URMGHAP XMAUHDRK WH ,%+6 ) 257,) ,(" %4RQ HRUGLOHU
WRQEDLG
6$+ JUDQWV Z LEpSD\ SHAHOAR WHFRWR P MW DARQ XS WR 7KH JWDQADZ DU OP RXQW

P D QRARRYHUWH HOAMH FRWRI WH Z RINCHHGHG : RINFRP SOWAG P XVAP HHWWKH ) 257,) (" P
%RQ H RUGLOY'HUMBQEDLG + RP HRZ CHY/ P XWASD DWW’ D@IHHIRUWH) 257,) ,(" P ( YDODWRQ

$)257,),(' P HYDOXDARQ LV D UHTXLUHG WS LQWH) 257,) (' P SURFHW DQG SIRYIGHV KRP HRZ QHLY
DQG FROADRRY DQ XQGHUIAMIQAQ) R WH Z RINGQHHGHG VR P IMIDWM DKRP H $ FHUAILHG HYDODWRUZ L@
SHURP DQLQWDOHYIEZ Rl WH FXUHQAFRQAVRQ R WH KRP H DQG SURYLGH GRAXP HOMARQ R \WH
IMSV QHHEHG VR UHDFK HWHUWH) 257,) (' P 9%4RQ H RUBLOYHUGBIYHO $V P LWJ DARQ FROWQXHV WH
HYDOXDWRUZ L@Z RUN Z IV FROADPRLY/ VR GREXP HOADEWH Z RUN DQG VIXEP IMIMH KRP H | RUFHYAILFDARQ
+RPHVZIW D) 257,),(' P ' HMJQDARQLQ$MEDP DUHFHYH AVFRXQVIDQILQ) ILRP VR SHUAHQW

RQWH Z 1QG SRIRQ R WHUKRP HRZ QHIV LOWWDGQRH SUHP LXP
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. B CFFRP SOKP HOV

7KHWHQIWHQS$MELP D+ RP HV3URIUP

FROAMXHGZ RINQJ RQKRP HV1Q1QDQG

$@EDP DIQ FRP SBMQ) SIRVFWLQ
FRXQARV

7KH\HDU  SURYHG\R EHD FKDEBQIH
GXH R WHQQIHIQ) HIHFWR WH
&9,  SDQEPLF 6XSSO FKDIQVIRU
EXU@Q) P DMIDYZ HH LP SHEHG CRARQD
B\ &29," BEXWDOR GXH VR UHFXULQY)
GHP DQG @ERUVKRYE HYDQG UMQ) SUFHV
R P DMIDY

+RZ HYHU WH Z RINFROAQXHG $VR
' HHP EHU WH SUIRIWDP KDV
FRP SWG P W) DAQY KRP HV\R WH

)257,),(* \WEQEDLE DQG KOG D JWQN
EXGHAR P LQIRQDYDMEGIIRQ)

IOR

$@EDP D GGV WH QDARQ LQWH QXP EHJ
R IRWIHGKRP HV 0 RIHWDQ
KRP HVDUH EXLGB\R WH) 257,) ("

WEQEDLG WM LGHb

7KH 6\WHQI WHQ $@ELP D+ RP HV SURIUIP
GRWVIRZ DGR FROMXQ) RXUZ RIWR
SUIRMAMY) KRP HVDQG | DP L@V NHSLQ)
$@EDP DWH P RWRWAILHG WM LO WH
FRXQM
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7KH$@EDP D 6VDM ) LUH 0 DIKDOV2 11LFH HEEQKHG LQ LV WH
@7 HYRHP HWAYIMRQR WH$@EDP D' HSDUWR HOAR , QUXUDQRH
DOG BIGE\ 6VWM) LUH O DYKDOBFRMBLOUHHD ,Q WKH (LW

@®U MIDAYH DPAUHI DEQ) WH DXVWRUW  GXMHY DG UAVSROUELOMHV R
WH R LFH Z DV DGRSWG DQG I QHG IR @2 ,Q WH 6VIDM ) LLH
0 DWAKDOV2 |1 LEH EHFCP HDAYIMRQR WHS$/ ' 2,

7KH) LLHO DUADO $VWMWEQW LUH 0 DWAKDODQG GHSXWHY DUH W SRIFH R [ LFHLY DQG FDWY JHQHIDO
SROFH SRZ HY WWZ LGH 7KH $@EDP D 6VDM ) LUH 0 DIKDOV R LFH FROMMV R 6V ) LUH 0 DUKDO
BFRMBLA UHQ $WIMEQABVIDM ) LUHO DWKDOO DIN' UQNDUG DQG GHSXWHV ) DXG

, QYHVIM D/RLY 6 SHALDOS J HOW DQG VHYHQ DGP LQMADWYH VXSSRIBHRQQHO 7KH GHSXWHY DUH GRADMG

1Q | LHTB R | LFHV WURXJ KRXWIMH WM DQG DUH UAVSRQUE® | RULQYHVAM DARQY DQG LOVSHPARQY LQ WHU
UVSHPWYH GMAMPW

7KH6) 0 2 FRQGXFW LOSHAMRQVR EXLAEQIV DQG SURSHIAHY VR HQUXUH WH. DUH VDI H | RURFFXSDQR

| RUWHULOWMQGHG XVH DQG WDWMH. SURYLGH DGHTXDW H LW LQ WH HYHOAR! D 1LUH RURWHU

HP HJHQR  7KH6) 0 2 DERSW DQG HQ RUAHV YDURXV YXLAHQ] / LIH 6DIHW DQG ) LUH 3UHYHQARQ &RGHV
7KH 6VDM ) LLH 0 DIKDOLY KDL HG Z M WH SURP XQ DARQ DQG HQJ RIAHP HOAR UHI X@ARQY SHYRLQ.QJ
VR EXLABRLQ) FRQWAKPARQ DQG | LUH VDI HW | RUWH AM] HQVR! $@EDP D 7KH R LFH DOR UHI X@WA DQG

SHUP IWWH | LUHZ ROV LQGXVAR | LUH VSUQNBULQGXV [LUH DD LQGXVAI EQVAQD LQGXVAN
GHVIAKPWYH GHYLFHV DQG AL DUHWI P DQXI DAMUHY) LUH 6D HW &RP STDQARLI DUHMA ) 6&

7KH LQYHVAI DM | LLHV H SGRURQVDQG DQ. UHIDWG FUP HV $\MMEBIQRH LV SIRVIGHG R | LLH

GHSDWR HOW DQG RMHU@YZ. HQI RUAHP HOWDI HOALHY DQG SURYLGH VXSSRWKR WH FRXUV | RUSUIRHPXWRQ
R FDVHVP DEHE\ LW SHYRQQHO7KH 6) 0 2 DAR SURVIGHVWDLQQ) |RUWH SXEQE FRXUW 11LH DQG @Y
HQI RUAHP HQAGHSDUR HQW LQ [ LLH SUHYHOWRQ | LUH LOYHAS DARQ GHWIPARQ RN DWRQ DQG HAXFDWRQ | RU
WH LOMSUHIBARQ R | LUH DQG EXLAHQI FRGHV DQG @ H VDI HA UHI XAIDARQY

TKHG6VIDM ) LLUHO DUKDOV 2 | LFH UHBDVHY LW RZ Q DQXDOUHSRWDYDLME® DV
ZZ7Z | WHP DOKDCDDEDP DJRY
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Q WH/ HI MDMUH SDWHG D FRP SUHKHQWYH DPIR UHI XM WH EXMQHWR LQXIDFHLQ
WL VBM Z W WH 6HFUREL R 6VBM VHIYLQ) DV, QUXUWDQRH &RP P MMRQHUH RILAIR DQGWH
FKIH RIFHUR WH' HSDWR HOAR |, QIXWDQAH hQ D FRP SGWD $/HSDUDM DG AVCRWs
GHSDWR HQAZ DV FUDIMG DVWH' HSDWR HOAR |, QUXUDGRH Z WK IWKIH RILFHUVR EHNGRZ Q

DVWH &RP P MIRGHUR |, QUXUDGAH DSSROQMGE\ WH* RYHWRU

Q WH/ HI VODMUHFUDMG @HX R WH' HSDUWR HOAR |, QUXUDQRH WH 9%XUHDX R
QXD W IWKIH R LEHU HONBGWH 6XSHIQMGHOAR |, QUXUDQFHYOSSROMGE. WH
* RYHOQRU,Q D' HSDWR HOAR &RP P HIFHZ DVRUDMGE\ WH/ HI IMDWUH FROMMQ) R
WHOXUHDX R 9DCONQ) WHYUDX R, QUXUDQRH DG WH 9<UHDX RN 9(@RQ) DQG/ RDQ ,Q

WH GHSDWR HQAZ DV DI DLQ P DEH DVHSOUDM WIW DIHQR. FDEBGWH' HSDWR HOAR
, QUXUDCFHIY KH W R WHFKIH R LFHUZ DV DWRKDQIHGLO R &RP P MMRGHUR
, QXUDCRHD

7KH 1 DARCDOSWRADARQ R, QUXWDQPH &RP P MMRGHY 1$,& LVWHS 6 WEQEDLG VAMQ)
DQG U X@RY XSSRWARL DQL] DARQ FUHDWG DQG JRYHUHG B\ WH FKIH LOUXWDQAH
UIXDRYIRP WH WMV WH' DMMPAR &ROXP EIDDQGILYHS 6 WUMRUHY 7KH1$,&

KDV HAVEEQVKHG D | RUP DOPHYAILFDARQ SURIDP VR DFFUHAMHDRK WIWA LOUXUDQRH UHI XQOWRU
UHTXLLIQ] UMN | REXVHG | LQDQRLDOVXUYH.EDQRH VR LOFOXGH RQ W H TP LQDWRQY DG
UHTXLUHVVROHQR. UHIDWAG P RGHO@EZ V. XBN DQG J XLGHDQHY WIDWKDYH EHHQ DERSWG
WURXI K FRQVHQUXV DQG FRAEDERIDARQ $FFUHAWG LOUXUDQRH GHSDUR HQW DUH IHTXLWHG VR
XQGHUR D FRP SUHKHQLYH UHYLHZ B\ DQ LQGHSHQGHQOAHYLHZ WDP HYHU [LYH\ HDW/\R
HOQUXUH WH GHSDUWR HQV FROAOXH VR P HHWEDVHIQH | LQDQADOVROYHQR RYHILI KW
WEQEDLGY 7KH$@EDP D' HSDWR HOWKDY EHHQ FROAQXRX\V® DFFUHAWG B\ WH 1 $,8 MQPH
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&RP P DMRQHU WH' HSDWR HOAR , QUXUDQRH Z DV XQEHUWH * WDYHY

XSHYMRQR D' HSXW , QUXUDQAH &RP P DMWRCHU
( 3 5REHW
(PXEGE5 1HGOF DIG
+HQU 5 6KRWMU
$EHYDOP SEHO6H WRQ
+HYH : RRARG/ OLG
-DP HV/ 3XULR
)URP 2 FW
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YURP ) HE XQAOBHSW WH 9XUDXD
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) (DN HZ \XP -XADQ DSSRIQMGE\ * RY
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YWDONLHZ \XP -XADQ  $GAH/ HH) DMK
' IWHARUR &RP P HIH DSSROQMGE\ * RY &KDXQFH

, QUXUDQAH Z DV D VHSDUDM WM DIHQR XQGHUWH AUHPARQD 6SDUWV

R D&RP P MIRGHUR ,QUXUDQAH CSSROMGE\ WH
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SKDUBV %A RRNV6EP W DSSRIQMGE) * RY
SKDUBV + HOGHIRQ
&KDUBNY%ARR\VGP W DSSROMGE\ * RY 7KRP DV
e}
$EHW DDHU%MRH DSSROMGE\ * RY
7KRP Dib. L@\
53 &RBP DQ DSSROQMGE\ * RY 7KRP DV. LB\
) DN HZ \XP -XADQ DSSROMGE\ * RY : L@DP
ADERQ
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%-01QQQ) 2 FW WH' HSDUWR HOAR , QUXUDQRH
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DOGH | HAWYH-DQ WHWEBIR WH FKLH
H HRAWYH R 1 LFHUZ DV FKDQIHG I URP 6XSHUQMQGEHQW
R ,QXWQRHWR &RP P MWRQHUR , QUXUIDQAH DD
DSSROMGE\ WH* RYHQRU

+ $ / RUWKRMH DSSROMGE\ * RY
* RERQ 3HIRQYY

/ FM@H/ HH* ZDOgH. -U DSSROMGE\
*RY -DP HV/( ) RORP
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*RY *HRUH: DAH
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3 Mz HU
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DAN7KRP DV, QUXUDGFH &RQUXP HUBSHADDW " DUBIH* HHAMU $CP LQVADAYH 6XSSRYS\WV
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0 HDAD: HIDOGHU $GP LQMADARYH 6XSSRVS WV
| DXUAMNDS RH $GP LQVADAYH 6XSSRYS\WV YIDQ3RZ HD' WHRARU
&KOUBV &XFH 3MOQQ) (FRQRP LE' HY 6SHADDW,
5DMVDQG) RP V' LYIMRQ "HOQUHJEXVKP DQ $AFRXQEON
QAMNEQ ' DYV $GP LQVADAYH 6XSSRWS\WEQN,
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:I: °
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* BRAD: LORQ ,QUXWDQRH ([ TP LQHUGSHADDW
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